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DAILY COTTON UPDATE

COCUDAKL 20-Sep-24 3,587.00 3,621.00 3,457.00 3,493.00 -2.78

COCUDAKL 20-Dec-24 2,995.00 3,007.00 2,940.00 2,984.00 -0.23

Commodity Expiry Open High Low Close % Change

COTTONCANDY 30-Sep-24 59200.00 59200.00 59120.00 59160.00 0.27

KAPAS 30-Apr-25 1,625.00 1,641.50 1,619.00 1,635.00 0.74

Cottoncandy prices settled up by 0.27% at ₹59,160, as the cotton acreage in the current 
kharif cropping season dropped by around 9%, totaling 110.49 lakh hectares compared to 
121.24 lakh hectares last year. The Cotton Association of India (CAI) expects the total 
acreage to be around 113 lakh hectares this year, down from 127 lakh hectares in the 
previous year. This decline is attributed to cotton farmers shifting to other crops due to lower 
yields and high production costs. Additionally, the cotton balance sheet is expected to 
tighten due to increased exports to Bangladesh, with exports rising unexpectedly from 15 
lakh bales to 28 lakh bales. India's cotton production and consumption for 2023-24 are 
expected to be balanced at around 325 lakh bales, with 28 lakh bales exported and 13 
lakh bales imported. Stocks for the next year are projected to be tighter, especially if the 
new crop is delayed. Current stock levels include 25 lakh bales with spinning mills, 15 lakh 
bales with ginners, and 20 lakh bales with the Cotton Corporation of India, with another 10 
lakh bales expected to arrive by September. Globally, cotton production, consumption, 
and ending stocks for 2024-25 are all reduced, with production down by 2.6 million bales, 
primarily from the U.S. and India, and consumption down by 1 million bales, mainly in China. 
Technically, the market witnessed short covering with open interest dropping by 1.27% to 
156. Cottoncandy has support at ₹59,120, with a potential test of ₹59,080. Resistance is seen 
at ₹59,200, and a break above could push prices to ₹59,240.

International Rates

Commodity Price Open High Low % Chg

US COTTON 69.14 69.52 69.57 69.12 -0.46

ZCE COTTON 13555.00 13620.00 13660.00 13310.00 0.48

ZCE COTTON YARN 19290.00 19950.00 19950.00 18995.00 1.96

USDINR 84.05 84.05 84.01 84.03 -0.05
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Cotton

Commodity Location Price % Chg

29 mm Cotton राजकोट 28,662.75 0.26

29 mm Cotton कादी 28,683.90 0.17

Spot Rates

Technical Chart

Trading Levels

COTTONCANDY 30-Sep-24 0.27 -1.27 Short Covering

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

BUY COTTONCANDY SEP @ 58800 SL 58500 TGT 59300-59600. MCX

Commodity Expiry Close R2 R1 PP S1 S2

COTTONCANDY 30-Sep-24 59160.00 59240.00 59200.00 59160.00 59120.00 59080.00
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Cocudakl

Commodity Location Price % Chg

Spot Rates

Technical Chart

Trading Levels

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

SELL COCUDAKL SEP @ 3540 SL 3590 TGT 3460-3400. NCDEX

Commodity Expiry Close R2 R1 PP S1 S2

Cotton Seed Oilcake आकोला 3,274.80 -0.28

Cotton Seed Oilcake कादी 3,316.25 1.32

COCUDAKL 20-Sep-24 -2.78 -3.22 Long Liquidation

COCUDAKL 20-Dec-24 -0.23 4.08 Fresh Selling

COCUDAKL 20-Sep-24 3,493.00 3688.00 3524.00 3524.00 3427.00 3360.00

COCUDAKL 20-Dec-24 2,984.00 3044.00 2977.00 2977.00 2947.00 2910.00

6 Sep 2024



Page No. 3Disclaimer: http://bit.ly/2ziDavw

Kapas

Commodity Location Price % Chg

Spot Rates

Technical Chart

Trading Levels

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

SELL KAPAS APR @ 1645 SL 1660 TGT 1625-1610. NCDEX

Commodity Expiry Close R2 R1 PP S1 S2

KAPAS 30-Apr-25 0.74 3.82 Fresh Buying

Kapas राजकोट 1,608.25 -0.51

Kapas कादी 1,617.15 0.39

KAPAS 30-Apr-25 1,635.00 1654.00 1645.00 1632.00 1623.00 1610.00
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